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. Chalnsdeters others, of, perhaps, as vile Prin- 
ciples as himſelf, from proſecuting the Cour- 
ſes Which made him 4 publick Exaivple, and 


Horrour; and in likes Manner Compliments 


Faid to, andReArds conferred on the Virtuous, 
Rit ap à goble Emulation in every Breaſt that 
Has the leaſt Spark pf Honeſty, Honour, or 


Piety to his Country, te deſerve ſuch Gifts, and 
_ diſpirit the Wretches who give up every Na- 


| People pon d bang ene e favour- 


1. 


* 


tional Good for: little, baſe, private Views. 


Hence the Ancient Romans raiſed Images, and 
Triumphal Arches, and hence that glorious 
Canmmon-Weaſth:Scourged, and Crucified. 
At this Juncture you have nobly diſtinguiſh- 
ed yourſelf; and fairly demonſtrated your 
Kite to the meet lletive of PATRIOT, 


* 


particularly on t 
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ofthe Gold Coin muſt jofljct on this Nation, 
and diſperſe, the Cloud. which ſemt Worthy 
ite Projett with, who can have Modeſty e- 
nough to affirp, that it js for the Common 
Good to gratify a Set of graceleſs, uſeleſs Mem- 


bers of this unfortuggtg Kingdom, by the total 
DeſruQtion of the Country and jts Trade. I 
mean tlie Abſcntees, or what is as bad, or ra- 


ther worſe, the Money-Changets you yourſelf 


e Matter which is the Subject 
of the following Sheets; whence it appears 
natural to conclude you, the propereſt Perſon 
for their Patron. They contain as undeniable 
Demonſtration ag Mathemaricks can furniſh us 
with of the certain Ruin which the Reduktion 


100k Forice of a tew Days fince, who Bee 
NN Rs | | that 


Dedication. 
that Coin in England, for which they have 


ground the Face of the Orphan, and turn'd 


their Ears from the Complaints of the Widow. 


| If any of this Tribe ſhould think himſelf in- 


j2r'd in theſe or the following Lines, I ſhall on- 
ly reply to him in the Words of Terence: 2 80 


-« quis eff qui lickum in ſe inclementins 
| Exiſtimavit eſſe, ſic exiſtimer, 
| Reſponſum, non dictum, quia læſit prius : 
Ille qui petit, unde ſit theſaurus ſibi 
Non unde in Patrium Monumentum perve- 
nerit. 


One particular Jobber, or Scribler, is taken 


Notice of, and confuted, who has written in ſo 


very extraordinary a Manner in Vindication 


of the Reduction Scheme, that one muſt con- 


clude, he could not arrive at ſo perfect an Ig- 


norance of the Queſtion, but by immenſe Ap- 
plication and Study. 


It is ſome Conſolation to this Melancholy 


Kingdom, that there are a few Spirits amongſt 
us (till fit to Succeed that great good Man and 


Patriot, JONATHAN SWIFT, D.D.D. 
S. P. D. as the Defenders of the Little Re- 
mains of all that Nature tells us is dear: amongſt 


the foremoſt of whom I reckon you; and I 


hope that your Noble Example may prevail 
upon ſome others, to prefer theHealth of their 
Native Land to a pair of Colours, or a Cul- 
tom- Houſe Office for their Son, their Bro- 
ther, or. Couſin in the Country. 


Dedication. 
I intreat you won'd read theſe Sheets with 
Attention, and explain, and recommend them 
to as many People in Power as you can; 
that when the firſt of October next ſhall come, 
they may be convinced they are not ſerving 
their Country in the Reduction of the Gold 
| | Coin, bur rhat they are wittingly, and inevi- 
tably intailing Miſery, Poverty, Broken 
Hearts, decayd Eſtates, and Ruin'd Manu- 
fafuries on their Poſterity for Ever. 


3 1 am, Sir, 


with the trueſt Senſe of your Worth, - 


Hun, an Und. mand 


1.2” 


Friend and Humble Servant. 


The Editor 
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IN CE the Reduction, ſo many Papers 

have been publiſhed on the behalt thereof, 
and as their Methods of vindicating it, 
are different, I am of Opinion their Deſign 
is to conceal the real and natural Conſequen- 
ces thereof, and contound the Affair, that it 
may not be an eaſy matter for Perſons unac- 
quainted with Trade, to come at the Know- 
ledge of the real Co! ſequence, and ſo may 
eaſily be impoſed on, and made to believe it 
is for the Intereſt of the Nation, tho in effect 
one part of theit Arguments deſtroys another, 


but as that may not appear to thoſe Perſons, 


or to thoſe who may only be Superficial Rea- 
ders, I ſhall ſhew the Falſity, Inconſiſtancy, and 
Abſucdity of a Paper Intitled, A Letter from 
4 Gentleman in the Country, to his Friend 
in DUBLIN, upon Account of the preſent 
Regulation of the Coin. As that Writer hath 
alerted more than all the reſt, viz. That the 


Nation 


Ee 6 ( 8) . 
0 N ation Were conf derable Loſers by the Gold 
being above the Silver. Laſt Year when the 
Affair was depending before the Council, 1 
wrote a ſmall Paper Intitled, Some Conſidera- 
tions on Lowering the Gold, in which I ſhew- 
ed the Dilproportion in the Valuation of rhe 
Gold Coin, and that it was the Cauſe of our 
not having ſeveral Sorts, of which if we had 
Plenty, we ſhould not be in ſuch want of 
Silver, for any Payment from 3 s. 1 d. Half- 
peny to 13 s. might be made in Gold, with 


I s. 6d, at moſt from one Party; and from 


13 S. to any Sum with 1s. 9 d. at moſt, and 
that a proper Regulation | by Propottioning 
our Gold, only giving the Advantage to the 
ſmaller Pieces, was the way to procure What we 
wanted: and the evil Conſequence of a | 
Reduction, as raiſing Rents, encreaſing Debts ! 
and Taxes, and laying our Manufactures un- 
der Difficulties. A Pamphlet came out a little 
after Intitled, Remarks ona Paper juſt publiſh» 
ed, mtitled, Some Conſiderations on Lomer- 
ing the Gold. But the Author did not meddle + 
with my Computations, nor ſhew that the lows |! 
_ ering the Gold would not be attended with the 
Conſequences I hadrepreſented. I had began to 
ſhew his Falſities and Inconſiſtencies, but my | 
Buſine is prevented my finiſhing it in Time, and | 
as lapprenend he is the Writer of the Letter 
now before me, I ſhall ftick pretty cloſe to 
him, and hope I ſhall be excuſed for uſing his 
own Arguments againft him; for Whether they 
are true or not, they certainly muſt be good 
againſt the Perſon who produced them. 
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1 agree with the Writer, that there was be- 


fore the Reduction 2 l. 158. 6d. Iriſh Money 5 
difference in every 100 l. Engliſh, that was 


brought here, between Moydores and Silver, 
ſuppoſing the Moydores to be Weight, alſo 


that there was 2 1, 65. 2 d. in every 1001, Triſh, 
difference between weight Moydores and 


Crowns, with regard to what they paſs at in 
England, and the Price they paſt at here by 


: e but he ought alſo to allow me 


that Silver will bring a Premium, which would 
vary the Caſe, but 1 will wave that for the 
. 

1 will alſo ſuppoſe (if that will make any | 


| thing for his Purpoſe) that the Exports of Ire. 


land are bought by Engliſb and Foreign 

Merchants, tho' by the way the Cale is quite 
otherwiſe; but I cannot allow the Caſe is quite 
the ſame, if carried on by Bills of Ex- 
change. I ſhall take the Liberty to inform 


him, that the Exchange between Eng land, and 


Ireland, is originally founded on the diffe- 


rence, betwixt what the Money paſſeth at there 
and here; but as it would not turn to Account 


to bring in Silver, unleſs they could procure 
a conſiderable Premium for it hae, to make 
up the Loſs, and being alſo not ſo eaſy to be 


carried; in like Manner it could not be pro- 


cured here to Export, but by a Premium, 
which Premium, and the Trouble therewith on 
Account of its Bulk, may be ſaid to bring it 
full as high as the Gold, if not higher. So 
that the Exchange is originally founded, on the 
difference between the Value of the 85 d 

B tho 


” (10) 


(every thing being conſidered) will be allow'd 
to be at leaſt 101. 10s. per Cent. and the dif- 
ference between the Price at London, and 
here, is generally about one per Cent. ſome- 
times ſomething more, oftcn leſs ; ſo that the 
imaginary difference of 21. 15 s. 6 d. could be 
at moſt but one per Cent. to out Prejudice, bur 
s as juſtly one per Cent. in our Favour, as may 

eaſily be demonſtrated; The Exchange is go- 
verned by the demand of England on us, or 
our Demand on England. It is true that Specie 


being brought over when Exchange is low, 
and carried back again when Exchange i is high, 


keeps the Exchange from being ſo bigh as it 
would ſometimes be, and from falling as low 
as at other times it would; but I have obſerx d 
the Writers of that Side ſeldom meddle 
there with, and if they happen to mention the 
Word, paſs it by without any further No— 
tice, being ſcnſible that it would plainly ar- 
gue againſt the Reduction; however, I ſhall 
procecd to Anſwer him in hisown Way. 

I cannot allow his next Aſſertion, which 
is, that the Exporis and Imports of Ireland are 
at a Medium about a Million each. I wou'd 
deſire him to inform me, if our Exports do 
not conſiderably exceed our Imports; how we 
can pay the Abſentees the Sum we do, for 
if we eſtimate the Caſh in the Nation at 
500,0001. and the Abſentecs have a De- 


mand on us for that Sum, will not they in 


there and here, which 1 believe on a Medium 


8 2 2 8 1 * 
e 


one Vear drain us of the whole Caſh of the 


Nation? From whence then have we the Mo- 


' ney | 


Hey to pay that Sum Annually, and fill have 
the ſame Caſh in the Nation, if our Exports 


do not exceed our Imports by that Sum, it 
certainly muſt fall out ot the Clouds, as there 
would not be a poſſibility of having it any o- 
ther Way, and every ſubſequent Year, would 
bring the Nation in Debt one Fourth of the 
Amount of the Rents of the Kingdom, eſti· 


mating them at two Millions. 


So Inconſiſtent are Gentlemen, when they 
unfortunately either treat of a Thing they do 
not underſtand, or if underſtand it, endea- 
vour to conceal the Truth, becauſe it would 


be an Evidence againft them, and ſubſtitute 
Falſity in the Place thereof, and endeavour to 


diſguiſe it ſo as to paſs it on the Ignorant for 
Truth itſelf. 

Now the Foreign Merchants being come 
to buy up the whole Export of a Million, 
WRien they pay inMoydores,he tells you © it is 

plain they ſave 2 l. 15 8. 6d. in every 1001. 
Iriſb they pay, more than they would baye 


ddaogne in caſe they paid us in Engliſh Silver, 
_ © which upon the Million Exported, would 


* amount to 2775 l. and 666666 Moy- 


© dares amounted to that Sum. & 


| muſt again ſtop him here, for in the Be- 
ginning lie toak pains to convince us, there 


 was21: 15 8. 6 d. difference betwixt Moydores ' 
and Silver in every 1001. Engliſb, which in 
Moydors he ſaid, made 111 J. 2 8. 2 d. Triſh ; 
ſo thatby his own Account it is but 21! 155. 
6d. in every 111 J. 2 8. 2 dl. Iriſh. He alſo took 


B 2 pains 


(+) 


Pains to ſhew us, that there was but 2 J. 6s. 2d. 
difference in every 1001, Iriſh, betwixt 
bringing in Moydores and Crowns. How '. 
he now comes to make it 21. 15$.6d. in 
every 1001. Triſh, I believe there is not 
any Perſon but himſelf able. to account for; 
but ſuch Blunders are not ſtrange, to the 
Gentlemen of that ſide the Queſtion. 

I am apprehenſive the Gentleman doth not 
know how to reduce 1000000 l. Iriſh, in Sil-> *' 
ver into Engliſh, therefore for his Informa- 
tion, I am ſo civil as to tell him, it is to be 
ſtated thus: If 108 l. 6 s. 8d.--1001.-- 10000001, | 
or a ſhorter way is, to deduct one thirteenth | 
of the Iriſh Money, and the Remainder 2 


Engliſb. 

| | . L ; d. 
A Million 7510 inSil- 
ver, is Engliſh 7 923076 18 5 To» 


Loſs thereon 76923 Ol 6 55. 
666666 Z Moydores 


is a Million Iriſb, is > 900000 oo o 


8 


_ 


Cn Se ˖ ˖ oe 


Engliſh 
Loſs thereon, 1I0ooooo oO o 
Difference between 5 5 
I00000and 769436 23076 18 5. s. 


E 8. 6 d. . is 
S0 that according to e 
his own Scheme heb 4673 01 6 5 
1s wrong 


The next thing he comes to is the Imports,. 

for which he ſays, © we have nothing to give 

to purchaſe them, but the Moy dores paid to 
* U 


8 


e bu * q 
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is 1 
us for our Exports; when therefore our Mer- 
chants go to the Engliſh,or Foreign Markets, 
with their 666666 + Moydores, which a- 
monnted by Computation to a Million in 
Ireland, they find it fall ſnort of the Sum, it 
would have a mounted to, in Caſe it had been 
paid in Silver, by 277501. the dificiency of 
the Currency betwixt Silver and Moydores. 
To this the only Repiy at preſent is, that 


his 27750 |. according ro. what I have proved 
before, is but 23076 J. 18 8. 5 d. 188 


He then comes to conſider 0 the Con- 


"a ſequence thercof is, andall his Arguments on 
that Score, I believe he will now readily al- 


low amount to this, that as we have receiv d 
a Million 1r:h in Moydores, and we ſend it 


toEngland to purchaſe Goods forlmportation, 


it will paſs there, for 230761. 18 8. 5 d. 2 leſs 
than what a Million Triſh in Silver would 
have done, and conſequently, that the Nati- 


N on will loſe thereby 23076 l. 1 8 $$ d. Win. 


nually. 
I ſhall obſerve one thing farther, which i is, 


| that even on hisEſtimate, the Moydors muſt be 


all Weight, to be deficient ſaid Sum of 
230761. 18 8. 5 d. 20, but I cannot allow the 
Moydores Imported areWeight ; believe any 


reaſonable Perſon will allow them to want 
i Twopencc per Piece, on the whole, which on 


6666663 Moydores is 5555 l. 11 s. 1 d. 2%, 
which de dukzed out of 2.3076 1. 188. 3 d. re- 


mains but 175211.78. 4d. r difference between 


Moydores and Silver, in 994444 l. 8 8. 10 | 
Irih, inſtead of his 277501. in a Million 


|. Iriſh, How- 


" 
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Pains to ſhew us, that there was but 2 l. 6 8. 2d. | 
difference in every 100 l. Triſh, betwixt 
bringing in Moydores and Crowns. How 


he now comes to make it 2 l. 15 8. 6 d. in 


every 1001. Iriſh, 1 believe there is not 
any Perſon but himſelf able. to account for ; 
but ſuch Blunders are not ſtrange, to the 
Gentlemen of that ſide the Queſtion. 


I am apprehenſive the Gentleman doth not 
know, how to reduce 1000000 l. Iriſb, in Sil- 
ver into Engliſh, therefore for his Informa- 
tion, I am ſo civil as to tell him, it is to be 
Rated thus: If 108 l. 6s. $d,--1001,-- 1000000 |], 

or a ſhorter way is, to deduct one thirteenth 
of the Ir; Money, and the Remainder is 


Engliſh. 


I. „ . 
A Milton Triſh insi- ?: 5 
ver, is Engliſh 7 923076 18 5 Wie. 


Loſs thereon 76923 OI 6 if. 


666666 z Moydores 


is a Million Iriſp, is is © 900000 Oo 0 
Engliſh . 


Loſs thereon,  T00000 00 o 
Difference between 


I00000and 769231. 23076 18 5. i 
„ 6 d. W. 18 | | 

So that according toy _ 
© 4673 OI 6 


46 
180 


his own Scheme he 
is wrong 


The next thing he comes to is the Imports, 


tor which he ſays, © we have nothing to give 


to purchaſe them, but the Moydorcs paid to 
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us for ourExports; ; when therefore our Mer- 

chants go to the Engliſh,or Foreign Markets, 
with their 666666 + Moydores, which a- 
monnted by Computation to a Million in 
Ireland, they find it fall ſhort of the Sum, it 
would have a mounted to, in Cale it had been 
paid in Silver, by 277501. the dificiency of 
the Currency betwixt Silver and Moydores. 

To this the only Repiy at preſent is, that 


his 27750. l. according to what 1 have proved 
before, is but 23076 J. 18 s. 5 d. os. 


He then comes to conſider what the Con- 
ſequence thereof is, and all his Arguments on 
that Score, I believe he will now readily al- 
low amount to this, that as we have receiv'd 


a Million 1riſh in Moydores, and we ſend it 


roEngland to purchaſe Goods forlmportation, 


it will paſs there, for 230761. 18 8. 5 d. S leſs 


than. what a Million Triſh in Silver would 


have done, and conſequently, that the Nati- 
on will loſe thereby 230761, 18 8. 5 d. b an- 
nually. 


I ſhall obſerve one thing farther, which is, 


that even on hisEſtimate, the Moydors mult be 


all Weight, to be deficient ſaid Sum of 


23076 l. 18 8. 5 d. , but I cannot allow the 
Moydores Imported are Weight; I believe any 


reaſonable Perſon will allow them to want 


| Twopence per Piece, on the whole, which on 


6666667 Moydorcs is 5555 l. 11 s. 1 d. , 


which deducted out of 23076 l. 18s. 5 d. re- 
 mainsbut175211.75.4d.22; difference herween 


Moydores and Silver, in 994444 l. 8 8. 10 d. 
Iriſh, inſtead of his N in a LY 


| Iriſh, How- 


ks; 


However to put the Matter in a clear Light, 


I {hall follow hisbown Method, to ſhew Mo 


the difference between the Moydores and 
Silver is, and will not trouble him with De- 
cimal Parts. 

Four Hundred Crowns in Silver makes 


100 l. Engliſb, is Iriſh 1081. 6s. 8d. Se- 


venty-four Moydores and 2s. makes 1001. 
Engliſh, wanting 2 d. each, is Iriſh 1101. 


9s. 10 d. The difference betwixt the Silvet 


and Gold ſent to Ireland, is 21. 3s. 2d. 
Three Hundred and Sixty-nine Crowns 18. 
3 d. makes in Ireland 100 l. os. od. Sixty- 


ſeven Moydores wanting 2d. each, and 18. 2d. 
makes in Ireland 1001,0s. od. Three Hun- 


dred Sixty-nine Crowns and 15. 3 d. Iriſh, 
is in England 921. 6s. 2d. Sixty-ſeven 


Moydores and 1 8. 2 d. Iriſp, is in England | 


90 l. 10s. 1d, The difference betwixt the 
Silver and Gold ſent to Ireland is 11. 16s. 
rd. in every 1001. Iriſb. 

The Million Iriſh i in Silver, being Engliſh, 
923076 l. 188. 5d.z. and 670391 Moydores 
wanting 2 d. each and 18. 10 d. being in Tre- 
land a Nillion, and in England 9050271. 
18 8. 8 d. 2 

So that the Loſs by Moydores will be bor 
18048 |. 198. 9 d. in ſending out a Million 
Iriſh, more than by ſending out a Million in 
Silver, inſtead of his 277501. | 

If I ſhould ſay, that the foreign Mer: 
chants could afford to give the ſaid Sum of 
18048 l. 19s, 9d. mote in a Million for our 

Goods, 


6 

Goods than they could have given if they had 
brought Silver, and conſequently we would 
get the moſt we could, both which are unde- 
niable Truths, and is the way I ſhould have 
choſe, whether he had paid for them by Spe- 
cie or by Bills, yet as I am fully ſatisfy'd, the 
Author and his Adheremts, would not be for 
allowing it, ſo I ſhall chooſe to fight him with 
his own Weapons, and ſhew the Author himſelf 
fully proves it and more, tho in other Words. 

In the latter Part where he Harangues a- 
bout the Linen Trade, and takes a great deal 
of Pains to prove that we might buy any Com- 
modity before the Reduction, cheaper by two 
and a half per Cent. if we paid in Silver, he 
fayeth. 

Poor let any Perſon go into 2 Linen Market, 
cor any other Market, to buy Goods, and one 
© carry all Silver, and the other 41. Pieces, who 
* will take upon them to ſay, that he thathath 
© the Silver, would not buy two and a half 
KF © per Cent. cheaper, than he that hath the 

: © large Gold, &c- 

{  Thope he will not now take upon him to 
contradict it, for if this is not plainly allow- 
ing, that Foreigners would have bought the 
Millions worth of Goods two and a balf per 
Cent. cheaper, if they had brought in Silver, 

than they did by bringing in Gold, I freely 
acknowledge not to know what the plaineſt 

Words mean. 

So that he owns the Foreigner paid more 
i for our Exports by two and a half per Cent. 
-—} paying in Gold, than he wou'd have 2 

1 


5 
if he had paid in Silver, which on the Million is 
250ool. out of which deduct the 18048 l. 198. 9d 
Loſs on the Million in Moydores, remains 


gained by the Gold being above the Silver 


6951 l. os. 3 d. according to his own way of 
handling the Subject. 

But ſuppoſe I ſhould grant him, the Moy- 
Jores Imported be Weight, (which is a Thing 
not to be granted, the Caſe being other wile, 
as every Perſon who receives or pays muſt 
allow z) the Sum loſt by weight Moydores on 
Exportation, as before in the Million Jriſb, is 
23076 |. 18s. 5 d. 2, which deducted out of 
25000 |, that we got more for our Million of 
Exports, by being paid in Gold, remains 
1923 l. 1 8. 6 d. Gained by the Gold, above 


what we would have done, if paid in Silver, 


according to his own Method of Reaſoning. 


How unhappy are thoſeGentelmen,who are 
of the wrong Side of theQueſtion, to contradict 


themſelves in ſo plain a Manner, that their 
own Arguments conſidered together, con- 
tend againſt tl 16ir Project, and prove contra- 
ry to what the Authors intended they ſhould. 
What is now become of the Annual Sum, 
that the Letter Writer Query's, how unrea- 
fſonable it would be, that we ſhou'd Tax our- 
«© ſelves Annually ſuch a Sum upon Trade, in 


order to tax the Abſentces in 8000 |.” at the 
utmoſt; Ithink I have made ir appear from 


his own Arguments, that {aid Tax was but 
imaginary, and inſtcad thereof it is a Tax on 


the Foreigner, who brings in the Gold of 


6951 l. os. 3 d. per Annu. 
Now 
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Now I ſhall conſider what Tax the Abſen” 


tees are on us. The Letter IWriter muſt excuſe 


me for not taking it on truſt from him, after 
proving what I have; beſide he is ſo very Mo- 
deſt in computing for them, that I really ſuſ- 
nh him to be an Agent for ſome of them. 
He ſuppoſeth, © that if all their Eſtates ſhould 
amount to 500000 l. per Annum, what with 
Contingencies, 2 of that Sum doth not go 
out of the Kingdom, which upon the diffe- 
rence of two and a half per Cent. Exchange, 
will amount to about 8000 l. per Annum. 
t hope I will be allowed the Liberty of ſup- 
poſing as well as he, eſpecially when 1 have 
the Authority of an Ingenious and honeſt 


A A A Q 


. 


| Gcnileman, for my Suppoſition 3 ſo I ſhall 


ſuppoſe, the Eſtates of the Abſentees to a- 


 xnount to 600000 l. per Annum at leaſt, after 


: all Contingencies are deducted, which at his 
: ownAllowance of two and a half per Cent. is 
| 150001. and is 7000 l. per Annum, more 
than he allowed the Loſs to be, and the be- 
4 fore-mentionedGentleman ſays, that the beſt 


Endeavours were not wanting, to procure 
* from Agents, Receivers, and others, an ex- 


4 act Information of the Sums reaſonably ſup? 


< poſed to be ſpent abroad; and that Care was 


ö taken, to make allowance for Agency, Quit 
Rents, and other Charges.” And I believe, he 


is able to defend his Computation, againſt the 
Letter Writer and his Party. 

But obſerve how artfully (as he thinks) he 
hath lefſen'd the Loſs by the Abſentees. Firſt 


he ſuppoſeth, the amount of their Eſtates 


e is 


0 5 
is 500000 l. then is very generous in his Al- 
lowance of; for Contingencies, however, the 
718333333 . 6 s. 8 d. and two and a half per 


Cent. thereon is 3333 l. 6s. 8 d. which he 


modeſtly calls about, 80001. - What is the | 
reaſon he is ſo very Cautious of telling what it 


is? but would Inſinuate, the Favours granted 


to the Abſentees by the Reduction, to be leſs 1 
then they really are? I think by his way of 


handling this Point, we may know what he 


is, according to the Proverb, That the Devil 


is known by his Cloven Foot. 


I ſhall now take the ſame Liberty, the Let- 
ter Writer hath done, and Query, how unrea- | 
ſonable is it, that we ſhould caſe the Foreign 
Merchants, of a Tax of 6951 l. 0s. ; d. An- \ 
nually in Trade, (which is proved by his own _ 
Method of Reaſoning) in order to tax our- 


ſelves 150001. Annually to the Abſentees? 


He then ſays, © For if the Rents of Ireland, 
be two Millions, and the Abſentees ſhould | 
gain 125001. at two and half per Cent. in 

Gaſe 5000001. had been remitted, then there 


would be 50000l.Benefiton the wholeRents, 


a 5 A A a a A „ A 6 


in all 69750 l. &c. 


and conſequently but 8000 1. being for their f 
Benefit, thoſe who live in thek ingdom would 
gain 42000 l. ſo that in order to tax the Ab- 
ſentees 80001. we tax ourſelves 42000 l. in 
| Rents, and 27750, demonſtrably in Trade, 


1 confeſs I do not apprehend this to be | 
Senſe ; for he firſt ſuppoſeth, the Abſentees 
might gain 12500 l. of the 500001. and im- 


A 


mediately after, without any way vary ing the 


Caſe 
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Caſe ſays, and conſequently but 8000L being 
for their Benefit, thoſe who live in the King- 
dom, would gain 42000 l. I deſire he will for 


the Improvement of the Publick, inform us 
by what Figure it is, that ona Suppoſi tion of 
| 125001. being gain d, the Conſequence is, that 


but 80001. is for their Benefit; I know no way 
of reconciling it, unleſs it be that the 4500 l. 
is for their hurt, if ſo; I deſire the Gentlemen 
would leave theW hole with us for our Good. 
I deſire the Author will alſo inform us, 


how we Taxed ourſelves 420001. in Rents 


before the Reduction, in order to Tax the Ab- 
ſentees 8000 l. (or rather 350001. in order to 


Tax them 15000 l.) he certainly can mean no. 
other by ourſelves, but the Landlord's, and e- 
ven ſo, is the Landlord's receiving leſs Rent 
from the Tenant, or the Tenant's paying more 


to the Landlord, when both Landlord and Te- 


nant reſide in the Kingdom, any other than a 
Tax on the Landlord to the Tenant, or on the 


Tenant to the Landlord, it can never be (aid, 


| thatit'sa Tax on the Nation, but where the 
Tax is on the Tenant to the Landlord reſiding 


abroad, I will allow it to be a Tax on the 
Tenant, and on the Nation; and as to the o- 


ther imaginary Tax of 277 501. in Trade, 1 


have already oblidged him to eaſe us of it ; 
I wiſh I could as readily eaſe us, eſpecially the 
Tenants, of ſome real Taxes ONE by the 
Reduction. 

I wonder he ſhould be ſo adit as to 
acknowledge, that the Rents are raiſcd by the 
Reduction, I agree with him therein. He alſo 

C 2 grants 
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grants, that the Tenants and induſtrious Poor 
pay this Advance of Rents, I agree to this alſo 


But he ſays; it is not any Loſs to them. To this 
I cannot agree, for how can the Landlord gain 


two anda halfin 1001. on his Rents, unleſs 


ſome others loſe it. Can there be a Creditor 
without a Debtor, a Receiver without a Payer, 


or can the Landlords gain 50000 1, per An- 


num, without ſome others loſing it. 

But let us conſider how he proves his Afl*-r- 
tion; it is by other Aſſertions, ſo that we muſt - 
have an implicit Faith to believe him; and I 
thought there had not been any ſuch Thing re- 


quired by any Set of Men, except by the Cicr- 


gy from theLaity, ſo that if the Author is nor 
of the Pricſtly Order, (and I do not inciin: to 
believe he is) I find I was miſtaken, and now 
ſee the Laity can require it from their Brethren. 

The Way he proves his Aſſertion, is by aſſerting, 
that Wheat, Barley, Oats, Meal, &c. will 
ſell for as many Shillings in the Market as be- 
fore, Beef, Mutton, Butter, Cheeſe, &c. will 


ſell for as many Pence by the Pound, &c. 


I might only aſſert the contrary, which. I 
think is as good as his Aſſertion; but as I nei 


ther demand nor expect an implicit Faith, I 


firſt deny his Aſſertion, and tho I am not ob- 
liged to prove a Negative, vet ſhall undertake 


it, believing it not to be a hard TasK1 in the pre- 


ſent Cale. 
A s the Exports have already been conſider- 
ed according to his own Suppolition, I ſhall 
here only conſider, the Articles which we do 
not export, but Import ot the like kind, and 

Con- 
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conſequently may be affected by ſuch Impor- 


tation, ſuch as Corn, of which we ſometimes 


import pretty largely, as the Money is two 


and a half in the 100 lower, or the Exchange 
two and a half lower, ſuppoſe either or both, 
every Perſon who imports it can ſell it, when 
imported, two and a half per Cent. leſs than 
he could have done before the Reduction, as 
it will ſtand him in two and a half per Cent. 
lels, or our Money is two and a half per Cent. 
better, let it be either, ſo that if the Merchant 
Amports Corn, which he could before the Re- 
duction import, and afford at 20 8. per Barrel, 
he can no import, and ſell to as much profit 
at 19 8. 6d. per Barrel, and conſequently the 
Farmer muſt ſell his Corn at 6 d. per Barrel, 
lower than he would have done if the Coin 
had not been reduced, and ſtill pays the ſame 
Kent for his Land, in Pounds, Shillings and 
Pence, tho in fact he ſtill gets the ſame Value 
for his Corn, but pays his Landlord more; and 
ſuppoſing he pays 100 l. per Annum for his 
Land, and the produce thereof when brought 
to Market, would have (old for 2001. but is 
nov ſold 6d, in the Pound leis, is 5 J. leſs 
than he would have got before the Reduction; 
ſo that if the Charges attending his Land and 
Crop, is not 6d. in the Pound leſs than before 
the Reduction, he will loſe 5 J. of his uſual 
Profit, tho' the Landlord gets but 2 J. 10 8. 
more than formerly, and if the Produce of his 
| Land would have ſold for 3oo l. he gets 
2 71. 10s. leſs than before, all other Articles, 
whether the Fruits of the Earth, or Manufac- 


tures 
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tures for home Con ſumption, where any thing 
is Imported that interferes with them, will be 


affected in the ſame Manner, which in caſe of 


Woolen Goods, or any Good mixed with 


Wooll, as thoſe Articles can be imported two 


and a half per Cent. cheaper than before, its 


giving ſo much Encouragement to importati- 


on, and has the ſame effect in degree, as the 


Caſe of Moolen · Tarn, Worſted and Linen, Ex- 


ported, which I ſhall take Notice of preſent- 
= 3 4 

] cannot but take Notice of an Aſſertion, 
which ſeems to be extraordinary, Which is; 


that the home Conſumption raiſcth at leaſt 3 


of our Rents I ſhall only deſire the 4 4 
to conſider, the Quantity Exported of Wooll, 


Morſted and Tarn, Beef, Butter, Tallow, 


raw and tanned Hides, Linen Cloth, &c. | 


and I am apt to belteve, he cannot reaſonably 5 


think, but it will vaſtly exceed £ of our Pro- | 


duce, inſtead of falling ſhort. thereof, as he 
ſeems to aſſert, -- 
He next comes to the Linen Trade in parti- 


cular, and ſays, © as to the two and a half 


per Cent. Loſs to the Dealer in Linen, upon 
the Exchange from London, it is plainly an 
«* jmaginary Loſs to them, but a real Benefit, 
to the Publick, as I ſhewed before upon the 
+ genera] Export and Import of the Nation. 
I thought as the Linens had been one of the 
Articles of our Exports, which he had already | 
Conſidered in a Lump, that he had ſuppoſed | 
them to be Exported, by Engliſhmen or Fo- 
FEET and in that Light, I think I made it 


appear | 


1 
appear by his Arguments, we wete gainets; 
by their bringing in Gold, inſtead of Silver, 
and he here allows, their loſs to be only Ima» 
ginary by the Reduction; then certainly their 
Gain, by bringing in Gold before the Reduc- 
tion, muſt have been alſo Imaginary, if he here 


means the Engliſhman and Foreigner to be 


the Exporters, of our Commodities, as any one 
would believe, from his ſaying, as he ſhewed 
before, upon the General Export and Import 


i of the Nation, becauſe he there ſuppoſed Fo- 
reigners, or Engliſhmen, to Export all our 


Commodities; and if it is only an imaginary 


] Loſs to them, how can it be a real Benefit to 
the Publick. But 1 really do not underſtand 
him here, for I take it to be a confus d Para- 
graph, for J ſuppoſe he now varys the Caſe, 
and ſuppoſeth them Exported by 1riſh Mer- 
? chants, which as to the General, I take to be 


the true State of the Caſe. 


The way he proves the foregoing Aſſertion 
is thus. For it muſt be allowed before the re- 
gulation, that if they brought in Silver, we 


had gained 2 * per Cent. more by our Linens, 


! © thanwhen they brought Portugal Gold.” I 
believe he did not rightly conſider what he 
Was ſayings for, if this is meant of the 1r;ſh 


Merchants bringing in the Gold, how can any 


| Man ſuppoſe, (if we are to regard the Propor- 


tion Gold bears to Silver in England, in a Re- 
gulation here) that the Nation looſeth any 
thing, by the /r;h Merchant bringing 1004. 


1 Engliſh, either in Gold of any ſort, or Silver, 


25 it is done by an Inhabitant, and if by a Fo- 
h reign 
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reign Merchant, as before obſerved, aceord- 
Ing tohis own Arguments the N. ation would 


be a gainer. 

All that follows on thisHead, is to ſnew chat 
our Commodities may be bought 2 * er Cent. 
Cheaper, with Silver, than Gold, (which as it 


entirely makes againſt him, as before obſerv- 
ed) I ſhall not diſpute it, with him here. 


But as the Linen is the principal Branch of 


our Trade; Iſhall conſider it, in what I appre- 


hend to bei its true Light, to let thoſe Gentle- 
men (who are by Law made Guardians there- 
of) ſee how far they have been miſtaken, if 
they imagined the Reduction would not be an 
Injury to it, but the Contrary. | 
The greateſt Part by far of the Linens Ex< | 
ported, are for Account of the Merchants in 
Ireland, on which the Profit is ſo ſmall that 


they can ſcarce ſubſiſt thereon ; however I be- 
lieve all Perſons acquainted with Trade will 


readily allow, that the Exporter cannot Trade | 
for leſs Profit than he did before the ReduQi- | 
on, and as the Exchange is affected thereby 25 


per Cent. or if he ſhould make the Returns in 
Specie, he will have 2 © per Cent. leſs Profit 


thereby, he certainly muſt buy 2 in the 
oO J. cheaper than before, ſo of Conſequence, 


the Manufacturer will get but 971. 10s. for 
what he got before the Reduction 1001. I 
know the Gentlemen of the other ſide, will 


tell me the 971. 10s: is equal to the 1001. be- 
fore; I grant it, but then wilt theLandlord take 
97 l. ros. for 100l. if not, its certainly either 
raiſing the Rent on the Tenants 2 l. 10s, in 

1 every 


(025 


every 1001. or putting him in a worſe Con- 
dition to pay his Kobe by ſaid Sum, and not 


only ſo, but if (as thoſe Gentlemen aſſert) the 
Price of Labour in the Manufacturing ſtill con- 


tinues the ſame inPounds, Shillings and Pence; 
the 2 4 in the 1001. on the Manufactured 
Commodity, will fall entirely on the rough 


Material, vg. the Flax; ſo that 100 l. worth 


of Linen before the Reduction, if the Flax of 
wWuhich it was made, was when pulled worth but 


20 l. and the ſame Linen muſt now be ſold at 
07 l. 108. as the whole 21. 10s. muſt fall on 


the 20 l. worth of Flax, (as it muſt infallibly, if 


the Wages of the Flax-dreſſer, Spinner, Wea- 
ver, and Bleacher, are not proportionably re- 
duced) it muſt now be ſold at 17]. Tos. which 


is 12l. 10s. Loſs in evety 100l. to the Farmer, 


who raiſeth the Flax, of which the Landlord 
in effect gets biit 2 l. 10s. but if the Flax when 


pulled, was worth before the Reduction 121. 


10s. and when Manufactured was worth 100l. 


( hich I take to be nearer the Caſe than the 
former) the Loſs of 21. 10s. falling on 121. 10s. 


is 20l. in every 10ol. Loſs to the raiſer of the 
Flax, when at the ſame time, it raiſeth the Rent 


f to the Landlord but 21. 10s. in 1001. I am of 
Opinion, theſe Gentlemen do not conſider, 


when they fay, the Price of Labour will not 
fall, for Iam of Opinion! it muſt, in ſome parts 
of the Manufacture, but in other parts Iam of 
Opinion it cannot be done lower than at pre- 
ſent ; and what ever part of the Manufacture, 


is not done at a lower Price, it muſt fall as be- 


fore on the rough Material. I acknowledge that 
D Wuatever 
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whatever is Imported may be had ſo much 
cheaper, which where it is for the uſe of the 
Manufactury, is juſt as before; but if all parts 
of the Manufacture, ſhould be carried on two 

and a half per Ceut. cheaper, ſo as not to be a 
1 Load on theRaiſer of Flax, he muſt ſtill bear his 
1 dyn Load of 21. 10s. per Cent. for the Reaſons 
1 already mentioned, as well for this, that Flax 
W - can be Imported, and ſold two and a half per 
il Cent. cheaper, than if the Money had not been 
Reduced. 
Our Linen Manufacture is not in ſo flouriſn- 
ing a Condition, or meets with ſo Quick and 
Advantageous Sale abroad, that we ought to 
= lay the Raiſers Or Manufaturcts of Flax, un- 
Aer any Difficulties that can poſſibly be avoid- 
ed, the Dearneſs of Land, Tithe of the Flax, 
and ſuck powerful Rivals, as the Dutch, and 
Hamburgh Merchants, who do all they can to 
1 Cut us out, are really enough to contend with, 
without laying them under the Diſadvantage 
of at leaſt two and a half per Cent. on the Goods 
i when Manufactured, which as things at preſent | 
iq arc, is giving the Advantage thereof, to the 
very Perſons who interfere with us in that 
| Branch of Trade. I know the Author of tgñʒe 
| Advice, (which I take to be the ſame Perſon | 
i with the Letter Writer) ſays, And in Rela- 
* © cjonto our Northern Trade, the Dealers in 
Linen, will ſtill have Profit enough in the 
1 Exchange from England, if they take care 
j © to commit no Frauds, in their Lapping, 
© Breacins, and Meaſure, which is the chief 
* Reon of the Fall of Linens in London. I 
really 
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really am of Opinion, the Gentleman's Mo- 
deſty in aſſerting without proving, is about 
equal to his Veracity, at leaſt in this reſpect, 
when every Perſon who knows any thing of 


the Trade, knows it is . 5 to the low Price 


of Foreign Linens in England; and I ap- 

deal to thoſe who are concerned in that Branch 
of Trade, for theit Deciſion, which of us ſpeaks 
the Truth; but by the way, I adviſe the Author 


not to aſſert ſuch barefaced Falſhoods, but for 


his own Credit to diſguiſe them a little. 
His laſt Article is what he calls the Cor“ 
Trade, which he conſidered under the Articte 
of Exports; but I find with this as well as the 
Linen, he now ſuppoſeth the Exportation to 


be, for the Account of the [riſh Merchants, 


ſo that its on moſt Reſpects, on the ſame Foot | 
with the Linen, except, that as their Returns 
are ſuppos'd to be made in Portugal Gola, 
which if in41. Pieces, their loſs is really 31. 4s. 
7d. in 1001. at leaſt in the rough Material, or 
Produce of the Land, as the Landlord will re- 
ceive that more in every 100 l. if paid in ſaid 
Coin, than he would have done before the Re- 
duction; and if the Price of Labout is not redu- 
ced accordingly, the whole Loſs will fall on the 
Land-holder, as in the Caſe of the Linen ; 


but as the Land- holder cannot bear ſo heavy a 


Load without ſinking under it directly, either 
every part of the ManufaQure muſt be carried 


dn ſo much cheaper, and the Land-holder bear 


his Loſs of 31. 48. 7 d. in the 1001. or we muſt 
give up that Branch of Trade. I cannot agree 
with him, that the greateſt part of the Portugal 
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Gold comes to Cork by the way of London, 


by Exchange from Portugal, by which a grea- 


ter Gain is made than by Importing the Gold 


from Lisbon. I confeſs I do not underſtand 


in the firſt Place, what he means by Ex- 


change, unleſs it be theReturns made in Gold ; 


and how he makes it appear, there is a greater 
Gain made by Importing Gold firſt into Eng- 


land, and from thence into Ireland, than by 
Importing i it directly into Ireland. I wiſh he 


would prove it, is the Freight of Money twice 


and Commiſſion beſide, eaſter than one Freight 
at the moſt, and no Commiſſion, or perhaps! no 
Freight at all, beſide running two Riſques 1 in- 
ſtead of one. | 


As to his Belief that the 6 do not 


care to Riſque much in their ſmall Trading 
Veſſels, it doth not weigh much with me, nor 
s it any thing to the purpoic if the thing is done; 
and conſidering the Encouragement they have 


to bring i it home directly, (firſt if the Merchant 
freights the Veſſel out and home, he hath not 
any Freight to pay for the Specie, when if it 
went to England, he would have Freight to 
pay there, and Commiſſion, then Freight from 


Eng Lad] home, beſide two Riſques 14 of 
one, and lying a conſiderable time out of his 


Money, which he muſt do, if ſent him i in Spe= 
cie, and if in Bills, at leaſt a Month.) 

I dare fay, that if he can convince the Mer- 
chants, that there is a greater Gain made, 
by bringing the Gold to England and ſo 
home, than by bringing it directly home, 
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they will follow 11 Method, and return him 
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Thanks for his Inſtruction; ; but he muſt not ex- 

pect they will pay a greaterNegard to his bare Aſ- 

| ſertion, than to their own Knowledge and Ex- 

| perience : I hope he will ſhew them, how 8 
| Gold by coming by way of England, is ſo 


; much better, as to fully make up all the be- 
© | forementioned Diſadvantages, and an additio- 
- | nalGainalfo, whichit muſt do, if a greater Gain 
is made thereby, than by Importing it directly 
VK from Lisbon. I deſire he will let them know if 
> } thereis any thing in the Climate of England, 

t | by whichthe Gold is made 2 or 3 per Cent. bet- 
) ter than before; for I cannot ſee any other Me- 
tha of proving his Aſſertion, ſo hope for the 
| } Goodofthe Kingdom he will make it publick, 
tand ] ſuppoſe its for the ſame Reaſon, the Por- 
> | T7ugal Gold is baniſhed Ireland, that we may 
rmake a Gain thereby. 3 
As to his Conſequence; that when it is 
in London, it is better for the Nation all muſt 
t c allow, to have it brought inGuineas, and Sil- 
t o ver, than in 41. Pieces : This Itake to be no 
t more thai Tpſe Dexit, as he hath not even at- 
0 tempted to prove it ; is leaving them Gold, 
n which hath its Value in it, and bringing _ 


f _- neas Which have been aſing agreat manyYears 
is Ke. and have not the Value in them, better 
for the Nation. But Suppoling we have an 
equal Value, if the Money is the Property of 
the Iriſh Merchant, where is the Difference 


5 to the Nation, bet wixt his bringing in Engliſh, 
o or Foreign Gold, tho' the higheſt valued here; 
> | will he bring in one Ounce the leſs on that 

n Account Or becauſe 1001, Engliſh in 41. Pie- 


55 ces 


1 
ces or Moydores, were if Ln fit neat i J. 155. 


more in Treland than 1 col. Engliſhi in Guineas, 
would he leave the Difference behind? 225 


vo V bang l in the ſmalleſt 1 of eld! 1 
beſide the great Riſque in bringing out their 
Gaines; which the. Portugal Gold is not at- 
tended with, and if the Portugal Gold is 
brought in, by or for Account of Foreigners to 
pitrchaſe our Commodities, I have by bis own 
Arguments made it appear, that the Nation 
was a Gainer thereby. 


As to his Conclalion of leaving it to the De- | 


termination of any diſintereſted Perſon, who 
is no farther engaged in this Regulation, (he 
ſhould have ſaid Reduction) than as it is to be 
a Profit or Loſs to the Nation, &c. 1 ſhall | 
take the Liberty to acquaint him, that I appre-. 
hend J am one of the Perſons who : arc in that 
Situation, and I believe will convince a reaſo- 
nable Man thereof, before I conclude. _ 

Having now done with this Gentleman as 
a Letter Writer, I ſhall make a few Remarks 1 
on the unprejudiced Enquiry, as the Author _ 
| hath been pleaſed to miſcall it, tho I am of 


Opinion thar the Letter Writer and,the Author | 
of the Enquity are both one Perſon, and really 
that moſt, if not all the Papers publifh'd for 
the Reduction, have been wrote by the ſame 
Hand. I hope the Gentleman is well paid for 
hisPains, for he hath a hard Task to make us be- 
5 lieve 
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lieve contrary to what we know. I helieye the 
Author js fully ſatisfy d, that I allowed a Re- 

gulation to be both neceſlary and deſired ; he 
may alſo find that my Sentiments are till the 
ame, as to the Conſequence of Lowering the 
Gold; ſo that we are agreed as to a Regulation 
being neceſſary, but the manner of Regulating 
it, or more properly the Reduction, is thePoint 


: in which we differ. 


Page 4, he fays * It would be ſtill Matter 
a | of urprize how our Common People came 
to be 10 well Inform'd, and by what lucky 
5 Mo they ſo readily agreed in Judgment, on a 


1 © Subje@of ſome Nicety in it (elf, and Artful- 
Le embarralled by technical Terms, and ob- 


© ſcure Expreſſions. 

I deſire he will inform me whom he here 
means by the Common People, and a little 
before by the Mob, and again by the meancſt 
of the People, whether it is the Merchants he 


gives thoſeAppellations to? if fo, I will venture 


to ſay he is not fit to be call'd a Merchant, 
who doth not underſtand the Intereſt of the 
Nation, and conſequently how it will be af- 


? | feed by the Reduction, better than he, eſpe- 


cially if his Writing is agrecable to his Opini- 


5 on, (Which J really queſtion) It by the Word 
Technical he meansArtiticial, Iwill not charge 


him, with having uſcd them, where he at— 


tempts to uſe a Mercantile Stile; but if he 
means Cunning, I will allow he hath en- 


deavoured to ule cunning Terms, and ob- 


| fcure Expreſſions, in order to Embarraſs the 
Uutjen. 


And 
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And in Page q, ſaith, © ObſcureExpreſſions; 


© and Incidental Queſtions, have indeed raiſed 


© a Miſt about it, and puzled the Debate &c.” 
If by Incidental Queſtions, he means Queſtions 


| beſide the Purpoſe, I appeal to any indifferent 


Perſon, to determine, of which ſide, them and 
obſcure Expreſſions have been uſed, what elſe 
is the Conteſt, for Silver being the Standard 
or Meaſure of Commerce? while thoſe who 
oppoſe the Reduction, by plain and undeniable 
Truths, prove the Conſequence thereof, 
Page 5, he ſaith, © Tis well known that 
Men of the cleareſt Underſtanding, and 1 
hope Unbyaſſed and Impartial, have publikly 


© differed from themſelves, in delivering their 
< ſenſe of it at different Times.“ I allow it, 


and do not wonder they ſhould ; for as they 
are not infallible, they may very eafily be 


' miſtaken in their Notions of Things they do 
not fully underſtand, or perhaps .may not 


have duly conſidered the Conſequence there- 


of; and in this Affair of the Reduction, the 


Conſequence thereof in Trade, muſt be duly 


conſidered, before it can be known who will 


be affected thereby, but if thoſe Gentlemen, 
on reflecting on the Gonſequences, have diſ- 


covered their former Error, is it not a Proof 
of their being Unbyaſſed and Impartial? and 


that their formerOpinion was the Effect of too 
haſty a Judgment ? 
I may return his ſubſequent Query on him 


ſelf, and ask kim, how a Queſtion which the 


ableſt Heads among us, have at ſometime miſ- 
taken, ſhould be fo thoroughly underſtood, 
and 
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and entirely determined by himſelf ? is not ve? 


ry cally to conceive. I ſhall not attempt to 
ſolve this Riddle; I could not do it without 
ſevere Reflections on the Arts that have 


been uſed, &. 


He aſſerts in Page 6, That if Silver had 
been raiſed, the Rents muſt have all ſunkin 
the very ſame Proportion, and a little after, 
the Conduct of our Government, if they had 
raiſed our Silver, would not only have deen 
partial, but oppreſſive. 

How doth he prove all this? but by aſſerting; 
that if the Engliſh Sixpence had been raiſed 
one Farthing, as it is now worth 26 Farthings, 
conſequently the Advance Value of our Sil- 


ver, would have been, a Twcnty-ſeventh of 


its Value after raiſing, and that the Landlord 
would have received hisRents at the 27thPen- 
ny Diſcount, which, computing the Rentsof the 
Kingdom at two Millions, was 74000 l. per 
Annum rent Charge till the Expiration of the 
Leaſes, and computing the term of the Leaſes; 
at a Medium at 7 Veats, the Loſs to the eſtated 
Gentlemen alone, wou'd be 413097 l. 125. 
And ſuppoſeth the ſole Inconvenience by 
the Reduction, would be by the Loſs ſuſtained 


by the Money on hand, which computing at 


400000 |. in 41. pieces at 2 8. 79, loſs, wou'd 
be 129161.13 $.4 d. and that it would be very 


| unteaſonable, that the Gentlemen of Ireland 


ſhould be Taxed 400000 J. rather than the 
Kingdom at large 130001. I hope he will ac- 
knowledge 1 have collected his Arguments in 


their fall Force; Ithink I have, but if I have 
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* deſire he will ſhew where I have miſſed 
t. 
He appears to be of Opinion, that his Eſti- 
mate would not paſs Current, but deſires that 
before any meddle with this Argument, they 
would obſerve; he is able to make large Con- 
ceſſions. I really wonder tho he was ſenſible 
of it, that he was ſo free as to acknowledge 
it. However, I ſhall try what Conceſſions 
their Arguments will oblige him to make, as 
to his Aſſertion, that if the Silver had been 


- . raiſed, their Rents muſt have all ſunk in the 


very fame Proportion. I deny it, and ſhall 
conſider it preſently. 

He then Lays, a high Charge to the 80. 
vernment, if they had raiſcd the Silver, 
viz. that their Conduct would not only 
© have been Partial, but Oppreſſive; and the 
way he proves it, is by aſſerting, that if the 
« Enpliſh Sixpence had been raiſed one Far- 
e thing, &. 

Could not we have raiſed: Forklan Silver 
without raiſing it ? if there had been really 
fuch an Inconvenience, in valuing it higher, 
as he would make us believe, the ForcignSilyer 

would have born raiſing. 
But to anſwer him according to his own. 
Method ; I ſhall ſuppoſe the Engliſb Sixpence 
_ raiſed to Sixpence 2, which is one 27th more 
than it paſſed for by Proclamation, but not 
one 27th more than the real Value thereof, 
as they themſelves allow, for they allow 19s. 


6d, in Silver, to be equal to 20s. in Gold, be- | 


Cauſe it would purchaſe as much, and 18 $. 
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_Engliſh were Current before for 19s. 6d. 
but yet paſſed for 20 s. as they allow, and 
when raiſed would paſs for 208. Threepenee, 
the advanced Value of Engliſh Silver would 
have been +; of its whole Value after raiſing ; 
ſo that ſuppoſing their Rents muſt have ſunk 
in Proportion to the raiſing the Silver, (which 
never can be allowed) and the Revenues of 
Ireland to be two Millions, the Loſs would 
be 24691 l. 7 8. 1 d. ; Annually inſtead of his 
| 740001. | 
In the firſt Place, he raiſing the Silver could 
not effect the Rents ſo, unleſs our whole Caſh 
- | was converted into Silver, which even at that 
„ Riſe it could not be, for ſevetal Reaſons that 
y might be given, but which I ſhall defer at bre 
e | feat. 
e 
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And the only Gain for the preſent would 
be to thoſe who ſhould be poſſeſſed of Silver, 
at the time of the raiſing thereof; and what an 


r inconſiderable Riſe would that be, on the Mo- 
y ney of the Kingdom, as Silver is ſo ſmall a 
"> | part thereof, 


The Author of the 8 of the Money 

Matters of Ireland, Printed in 1729, ſhewing 

n the III Conſequence of falling the Gold, ſays, 
e | But the Caſh of our Country is all Gold, 


e | * thereis ſcarce 10000 |. of Silver Specic in 
t the Kingdom ; ſo that ifwe reduce the Gold, 

f, | © we change the entire Circulation of our Mo- 
s. ney, whereas by raiſing the Silver to the 
- | © Gold, the change in our Money Matters, 
. will be almoſt Imperceprable. 


ſt n Now 
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dom is but 5 0 


And being raiſed, Part is 384 12 3 z 
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The Silver raiſed would be 103 4 12 3 7 


of its whole Value after 
= 128 04 1 


_ railing as before, is 


How Inconſiderable would ſuch TEIN 


be, ſcarce to be felt, and how it could really 


occaſion every Gentleman to receive his Rent 
at Penny Diſcount, as he aſſerts in Page 7, 


is a Myſtery to me? when as before, it would 
be but 4 Penny Diſcount, according to what 


they themſelves allow, bur it would not have 


been any prejudice at all to the Landlord, un- 
leſs it would have become the greateſt Part of 
our Money, and thereby raiſe the Exchange, 


on Which it may be made appear it could have 


little, if any Effect, for it may very eaſily be 


made appear, that at the Rate of Gold here be- 


fore the Reduction, the Engliſh Crown was 


intrinſically worth above 5 s. 7 d. Halfpenny, 
ſo that it would have been only raiſing it near- 
er its Value, tho' not to the full Value, and 


how either the Nation or Landlords could 

have loſt by our Gold and Silver, bearing a 
nearer Proportion to each other, when it 
mighr have been done by raiſing the Curren- 
cy of the Silver, and that not fo high as the 
real Value thereof, remains for him to prove, 


yet the Conduct of the Government (if we be- 


lieve thoſe Gentlemen) would have been not 


only 
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only partial but oppreſſive, if ſuch a Regula- | 
tion had been made, from the Nature of 
which we could not have ſuffered ; but is not 


ſo in a Reduction of the Gold, whereby the 
Rents of the Kingdom are raiſed 50000l. per 
Annum, their Taxes of all Sorts increaſed two 
and half in the 1001. Debts of all ſorts in- 
creaſed ſo much, and the Nation drained An- 


nually, of at leaſt 15000 l. per. Annum by the 


Abſentees, and our Manufactures laid under 
difficulties of two and a half or three per Cent. 
Speaking of the Reduction, Page 5, he ſaith, 

Either that it affected Property at home, or 
jinjur'd our Trade abroad, more than the 
other Method raiſing the Value of our Sil- 
Ver, XC, 

Page 1oth, ſaith, © We may alter property 
at home in different Proportions, by chang- 
ing the Denominations of our Silver or our 


5 Gold, but with regard to Foreign Mar- 


kets, provided, they be brought upon a 
par, lowering Gold, or raiſing Silver, are 


£ 
exactly the ſame Thing, they among us 
C 


who ſpeak otherwiſe, would do well to 


© ſhew the difference; where itlics I own I 


cannot conceive, and beg Leave in this pub- 


lick Manner to apply for Information. 


Would foreign Commodities be lowered, or 
* would our own ſell better, if we beſtowed 
* new Names on our Silver rather than onr 


0 Gold:? 


I agree with him 9 according rowhat 


I apprehend the Words imply. 


I think Ihave made it appear, that the low- 
cring the Gold affects us only, as it alters Pro- 


perty 
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perty at home, and that is really the way the 
Abſentees come to be gainers, thereby they 
really receive more Money Annually than 
before, which as it is taken out of the Nation, 
is a Loſs to the Nation in general, whereas 
asto thoſe Gentlemen who reſide here, and 
have Eſtates, it is only prejudicial; as by raiſ- 
ing all ConraQs, it raiſeth the Rent of the 
Tenant, and he cannot raiſe the Produce of 
his Land in Proportion, where any Article im- 
ported interferes ; or where the Produce is for 
Exportation, whether manufactured, or Un- 
manufactured, for it is undeniable, that call 
our Money what we will, we will neither get 
more for our produce abroad, or ſell it leſs, 
neither will we pay more or leſs abroad 
for their Commodities; then of Conſequence, 
as the Money is reduced, we can Import 
at leſs, and muſt buy for Exportation at 
leſs, which muſt unavoidably fall on the Land- 
holder, as his Rent-Taxcs, &c. is not reduced 
in Proportion. ; 

But how does this agree with what he aſ- 
ſerted before in the fame Page! Viz. * We 
© have bought Gold above its value, and at a 
* higher Rate than we can part with it again.“ 
How ca that be, if Moncy carries the fame 
Value with it in Trade betwixt one Nation 
and another let either of them call it what 
they pleaſe, as the Gold was higher than at 
preſent, ſo our Commodities yielded at home 
a higher Price in Proportion, and as the Price 
will be the ſame abroad and no more as he 
allow's himſelf, certainly our Commodities 
muſt 
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muſt be ſold as much lower at home as the 
Gold is lowered. 


He faith Page 1 2, That our Commodi- 


ties ſhould not be lowered in Proportion to 
our Gold, will be readily acknowledged 


by thoſe who are vers d in Trade.” This Aſ- 
ſertion is as falſe as ridiculous, I believe there 


is not any Man vers d in Trade, that either hath 
or can allow it, and that they muſt lower in 
Proportion to the Gold is undeniable, and ap- 


pears from what I have already ſaid, but how 
doth he endeavour to prove it? Why thus; 
< This one Reaſon is a Demonſtration of it, 
< Gold itſelf is a Commodity, and therefore 


cannot be the proper Meaſure of the worth 
of any other. This is ſo abſur'd, that it doth 


not require any Anſwer, the whole Nation 


knows. byExperience the contrary, Gold hath 


been for this great many Years at leaſt, almoſt 
if not quite, the only Meaſure of our Trade 


both abroad and at home, and Silver hath 


been the Commodity, as ir could not be had 


| Wicbout a Premium. 


TheGentleman is pretty fond of Dilemma's; 
I wiſh I could ſce a real one of his 5 
in favour of the Reduction, but he hath really 


framed a ſtrong one againſt the Reduction, 


(Page 11) and could not anſwer it after- 


Wards, ſo I ſhall anſwer it for him thus. 


All our Commodities that arc for Exporta- 
tion, or that can be affected by an Importari- 
on, muſt lower in Proportion to our Gold, 
and perhaps the Manufacturers, however the 


Tenants muſt be Lofers, n if he will have 


the 


——— 
the Conſequence as he hath ſtated it) that the 
Reduction of our Gold falls heavy on the 
Poor, and becomes an Iniquitous Tax at 
home; (I ſhall not diſpute it with him.) They 
will not retain theirValue, for the Merchant 

will not buy at home, at an advanced Price 
of above three per Cent. for as he neceſſarily 
ſells abroad at the ſelf ſame Rate, as before the 
Alteration of our Specie, he will not loſe 
three per Cent. on his Cargo, but will till 
have the fame Profit. | 
But why did not he anſwer directly the Di- 
lemma when it was of his own framing, bur 
evades it, it was like a twe edged Sword, he 
was ſenſible it would deſtroy his Arguments 
either way. But he frames another Dilem- 
ma (as he calls it) tho' it is unfairly ſtated; 
however, I ſhall venture to Anſwer it, and 
not only ſo, but defend my anſwer if required, 
tho he may think it not ſo eaſily done. All 
Commoditics will not be raiſed in Pro- 
portion to the raiſing of the Currency of out 
Silverz the Merchant will not buy at home at 
an advanced Price of very near four per Cent. 
as he neceſſarily ſells abroad at the ſelf ſame 
Price, as before the Alteration of our Specie, 
he will not Toſe four per Cent. on his Cargo. 
If they retain their Value the Manufacturers 
and Tenants will not be loſers, the raiſing the 
Silver will not fall heavy on the Poor, and 
become an iniquitous Tax at home. 


If the Gentleman Will be lo kind as to ſhew 1 


the Publick, that his Arguments both as a 
Letter Writer and unprejudiced Enquirer, do 
| not 


1 2 
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not amount to what I have proved they do} 


and that his Aſſertions are true and not falſe 
(as I have aſſerted ſome of them to be) and 


likewiſe will prove, that the Reduction will 


not be attended, with the Conſequences 1 


haye repreſented 3 I ſhall then, if he deſires it, 


(tho' in effect I have done it here already) 
produce my Arguments to ſupport my An- 
ſwer to the Dilemmas, 

He ſeems under great Concern for the 


Merchants, and accordinglyPage 1 f, ſays, and 


endeayour to ſatisfy the Merchant, that the 
Reduction of our Gold, cannot injure him 


this may appear perhaps an unpromiſing At- 
tempt. Tis the Merchants who complain, 


Judges of theit Intereſt, &c. He may ſpare 
his Labour on that Score, the Merchants ſhou'd 


anddo know theirTntereſt as well as he, or they 
know little of their Buſineſs, and know that 
it's not an eaſy matter (if practicable) to diſtreſs 
them; for whatever Inconyeniencies ariſe on 


any one Branch of Trade, they know they ean- 


not, as Merchants, be affected by it, but that 


it muſt, and will fall on the Raiſers or Manu- 


facturers thereof, or both, but they may perhaps 
in the End be affected thereby, if the People 


ſhould quir the Kingdom, or be impoveriſhed 
ſo that it's not on their own Accounts as Mer- 
chants, that they oppoſed the Reduction, but 


as being the Perſons who by their Employment, 
muſt underſtand the Intereſt of the Nation, 
as they know. how Trade will be affected there- 
F 5 
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in any Senſe excluſive of the Money Trade, 


and it is natural to think they are beſt 
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by, they know where and on whom it will fall, 
and as it was their Duty remonſtrated againſt 
it, on Account of the Induſtrious and Labo- 
tious Farmer and Manufacturer, which if they 
had not done they would have been deficient 
in their Duty to their Country ; but as they 
have done what in their Power lay, they are 
Not in the leaſt anſwerable for the Conſe- 
quence, let thoſe Gentlemen who puſhed for 
the Reduction, ſee to that, for they may come 
to feel it; fer if the Tenants are diſabled from 
paying their Rents, or a Number of them quit 
the Kingdom, it will occaſion a greater fall 
in the Rents, than the Reduction hath raiſed 
them, and the Landlord will be affected full 
as ſoon as the Merchant. I will tell him one 


thing more, as he hath diſcovered his Igno- | 


rance therein, which is, that the Reduction 
hath not injur'd the Money Trade, for it 
can be carried on to more advantage to the 
Trade therein, ſince the Reduction, than be- 
fore. | 
He ſuppoſeth, * 13, * That Perſons poſ 
ſeſſed of 41. Pieces before the 10th of Sep- 
tember, were certainly Loſers, and ſo was e- 
very Man who had Gold by him in Specie, 
but that he who was poſſeſſed of Goods was 
© nota loſer thereby, and as he would (ell his 
| © Goods at the ſame Prices as before the Re- 
duction, and would be paid in 4 l. Pieces at 
the reduced Price he then buys 2 
ties for Exportation, and gives thoſe very 
4 |. Pieces for them, and at the fame Rate 
he receiv'd i does he really buy than 
* than 
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than he did any time before, or can he not 
afford the Forcign Trader the ſame Bargain 
with the ſame Profit to himſelf, and then 
aſſerts, the Truth is, nothing is loſt by the 
Reduction, but to thoſe alone, who had ready 
Money by thema the Tenant in the diſpoſal of 
his Corn, the Manufacturer in letting out his 
Induſtry, and the Merchant in the Sale of his 
Commodities receive Gold at the reduc'd Va- 
lue only, and conſequently loſe nothing in 
the Payment of their Rents, of the Requiſites 
of Life, or of Goods for Exportation, by be- 
ing charg d for them at the ſame Rate. | 
The whole being ſo ridiculous, as well as 


falſe, that I believe there is not any Perſon 
who pretended to know any thing of Trade, 


except the Author, would ever have uttered 
ſachStuff ; but it is like the reſt, I cannot agree 


with him, that every Man poſſeſs'd of Gold at 
the time of the Reduction, was a loſer thereby 


in reality, it being in moſt reſpects at leaſt in- 
Trade only imaginary, indeed as the 41. Pieces 
is valued lower than the other Coins, in a 
Payment here he would loſe 14s. 7 d. in the 
100 l. more than by Moydores, but if he ſent it 
to England, he would loſe no more by it than 


by the Moy dores, and the Loſs by either would 


be but Imaginary; if he was to make a Re- 


mittance abroad by Bills, he would only loſe 


what the particular ſort of Money he was pol- 
ſeſſed of, loſt more than the Exchange fell on 
the Reduction. As to his Suppolition of aMer- 
chant getting, the fame Prices for his Commo- 
dities after the Reduction as before, it betrays 
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his Ignorance, for as the Merchant can Import 
two and ahalf per Cent. leſs after the Reducti- 
on, than before, of Conſequence, thoſe Goods 
tho' Imported before the Reduction muſt be 
ſold two and a half per Cent. leſs, or the 
Merchant muſt keep them, as it cannot be 
preſumed, but he muſt ſell as, others do; ſo 
that the Merchants would loſe as much by 
the Goods on hand, as by Specie, whatever 
the Retailer may. In Juſtice to our own 


M anufactures, I cannot but here acquaint 


thoſe Perſons Who uſe Foreign Manufactures, 
that for every 20 Shillings Englißb they coſt, 
they may now buy them Six- pence lower than 
before, and the Retailer ſtill have the ſame 
profit, which in the fineſt Broad Cloths will be 
about Six pence per Yard, which I hope will 
be taken Notice of by the Buyers, for theirown 
ſake, as well as for not giving ſo great Encou- 
ragement to the Drapiers to deal in Foreign 
Goods, as their having an additional profit of 
two and a half perCent. would be. But ſuppo- 


A ing the Merchants ſhould ſell the Goods on 


hand at the time of the Reduction, at the uſual 
Prices, (tho it is contrary to both Reaſon and 
Expcrience,) can any Conſequence be dedu. 
ced, but that he gains thereby the Sum of the 
Reduction, more than he did before, or in o- 
ther words, doth not lofe by the Reduction; 
but what has that to do with What follows; 
Can he becauſe he ſaved two and a half per Cent. 
afford to Trade ever after for two and a half 
per Cent. leſs profit than before, and in the 


Exports for Portugal for near three and a 
quarter 


1 
quarter per Cent. leſs profit than before, yet 


this is what the Gentleman aſſerts, for it is 
only from thence, that he draws the Concluſi- 
on, that the Tenant in the diſpoſal of his Corn, 


the Manufacturer, in letting out his Induſtry, 
and the Merchant in the Sale of his Commo- 
dities, receive Gold at the reduced Value only, 


and conſequently loſe nothing in the Pay- 


ment of their Rents, of the Requires of Life 


or of Goods for Exportation, by being charged 


for them at the ſame Rate. | 
Can any Man be ſo ſtupid as to believe, 
that cither our Manufactures, or Produce, will 


give ever the more abroad? as in Caſe of 


Wool, Yarn, Worſted, &c. Linnen, Beef, 
Butter, Tallow, raw or tan'd Hides, becauſe 
we have altered the Nominal Value of our 


Money; and if they do not, is it not the un- 


deniable Conſequence that as the Exchange, 
between this and England is reduced, and 


thereby a leſs Profit of at leaſt two and à half 


per Cent. to the Exporter, that he muſt buy 


thoſe Commodities two and a half per Cent. 
leſs than before, and in the Trade to Portugal 
about three and a quarter leſs than before, as 


their Money is ſo much leſs valued here, and 
the Returns from thence being made in Specie; 
and is it not till more ridiculous to ſuppoſe, 

that the Merchant if he ſhould ſave the Re- 
duction, by having Goods on hand at the time, 
that he can therefore Trade for two and a half 


per Cent. lels ever after, yet this Gentleman is 


not aſhamed to publiſh ſuch an Abſurdity. 


He immediately after owns there is indeed 
| one 
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one n.. in which the Merchant muft EX + 
pet ſome diminution in his Gains, that is; 
Where he makes the Returns for the Exports 
in Portugal Gold, I really wonder the Gentle- 
man would allow any ſuch thing at all, but 
the Caſe only differs in this reſpect from all 
others, that as the 4 l. Pieces is reduced more 
by near Fifteen Shillings in the 100 l. than 
other Specie, or the Exchange; ſo the Articles 
we export for Portugal, will be affected fo 
much more than other Articles, as J have made 
appear; for I cannot agree with him that the 
Exporter either can or will bear the Loſs, but it 
will fall on either the Manatacurer or raiſer 
of the Material. 
I deſire the Gentleman will ſhew how the ef 
Merchant in that Trade, will loſe ſo inconſi- 
derably, as he aſſerts, if he ſtill pays the ſame 
Price for his Goods for Exportation, I will 


give it in his own Words. Page 15. The 


Loſs it ſelf is inconſiderable, hardly wortn 
the mention, much leſs Clamour and Invec- 
© tives, and certainly not more than Ten Shil- 
lungs in a hundred Pounds, if the Merchants 
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on Ten per Cent. bis Profit notwithſtanding 
the Reduction, will be nine and three quar- 
ters nearly, or if it was but five, it will be 
* now four and almoſt nine Tenths. This is 
| ſuch a Paradox, as that Specie will paſs for 
31. 45. 7 d. leſs in the 100 l. when brought 
home, than it did before the Reduction ; that 
1 muſt beg of him to explain it, as it cannot be 


done by vulgar Heads. I Remember in the 
Daily 


6 


Profit in that Trade, was before the ReduQi- | 


647) 


Daily Advertiſer, he was thrice called on to 


. doit, Fla alſo to ſhew how the Gentlemen of 


— 


Ireland, would have been Taxed as he aſſerted 
by the Raiſing the Silver, but he hath not 


been ſo kind as to comply therewith : Iam 
afraid it was an unreaſonable Demand, as it 


certainly was, if it was more than he could 
perform. 

Vet if you do not believe their Aſſertions, 
tho' both abſurd, and inconſiſtent ; this Wri- 
ter will not ſpare to call you Enemies to the 
Government, as he appears to me to have 


call'd thoſe who were againſt the Reduction; 


Page 3, which is ſo like the Language of q 


Miniſterial Writer, that I ſhould have taken 


kim for one of them, but that I could not ima- 


gin, that a Perſon guilty of ſuch notorious 
Blunders, would be imployed in that Station; 


but I would caution the Gentleman to conſi- 


der, how he reflects on thoſe who are againſt 


it, becauſe an honourable Houſe appears to be 


of the Number by their Reſolutions. 


As to the Silver being the Standard, as he 
Alerts it to be, by the univerſal Conſent of all 
Trading Nations, and from thence will have 


the Gold reduced to the Silver, and not the 


Silver raiſed to the Gold. 


How doth he make it appear, that all Nati- 


ons have made Silver the Standard or Mea- 
ſure, as we have nothing but his en 
for it? 

Is there no Place where Copper is the 
Standard ?} Za 


When Spain made a greater Diſproportion 
i betu cen 
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between Gold and Su than the teſt of Eu· 

rope, whether did they Raiſe the Gold, or fall 

the Silver, and which was their Standard! * 

Is there not a Standard for the Valuation of 
Silver? What is that Standard ? Is there not a 
Standard for the Valuation of Gold ? Hath 
not Europe made both Gold and Silver the 
Standard or Meaſure of Trade ? Is there any 
one Reaſon againſt the Gold being the Stan- 
dard or Meaſure, which is not full as ſtrong 
againſt the Silver or ſtronger ? Doth not Sil- 
ver fluctuate in Price more than Gold? 

I believe if he will look into any Account 
of the purity of the Coins of England, and the 
Value thereof, he will find, that pure Silver in 

Coin, hath. been valued at four, 6 or 7 times 
more, at ſome times than at another, and once 
at thirteen times; whereas the Gold neyer 
roſe, or fell any thing near that Proportion, {o 

that if any thing can be from thence inferred, 
as to which. was the Standard or Meaſure, it 
will make for the Gold, beſide many other 
points which will ariſe, which will make full 
as ſtrong for the Gold as the Silver, ſo that i it is 
a mere Chimera which he never can prove. 
And doth he not ſuppoſe Page 10, That we 
have made Gold the Common Standard of 
our Markets, and as it is, at beſt a point 
6 meerly Speculative, it hath not any thing to 
do in the preſent Caſe ;, but as a Drowning 
Man will catch at a Straw, ſo the Author 
knowing his Arguments made nothing for the 

Reduction, (I believe he did not ſee they made 
_ againſt it) was glad of any thing to amuſe or 

perplex 


FD 
perplex the Matter. (But ſuppoſing he ſhould 
be able to prove this Speculative Point) how 
could he prove this Standard, was not really 
undervalued? which he muſt do, before it 
would make any thing for him, i in-the preſent 
Caſe ; but on the other Hand, it may be prov'd 
it was undervalued ; and that very eaſily, and | 
what is more,tho' Ipreſume he doth not know = 
it, it is till undervalued, and more as Gold + | 
hath: really been our Standard a long Time, 5 
(and he himſelf in my Opinion allows it in | 
Page 10) and all Contracts ſince were really 1 
regulated by that Standard, it was as the Price | 
of allourProduce was paid at the Rate of Gold, 
that the Tenant took his Land at the Rate of 
Gold, and as the Price of Gold is now reduced, 
the Produce will be reduced accordingly in 
Price, and as the Contract between theLandlord 
and Tenant is not reduced, the Tenant conſe- 
quently loſeth, at leaſt two and half per Cent. 
in the Produce by the Reduction; can any 
Man in the World ſay that it is not a hardſhip 
on the Tenant, or that his Contract if made 
by a wrong Standard, ought not now to be 
rectified, and proportioned by the right Stand- 
ard, according to the difference between the 
two at the time of Contracting, ſo that the | 
Gentleman if he gained hisPoint of Silver ben: 
ing the Standard, would be never the nearer. — || 
Having now done With this Gentleman as = 
an unprejudiced Enquirer, I cannot help ob- 
ſerving, if his Arguments ate ſo plainly Incon- | 
ſiſtant, Falſe, and Abſurd, that they can not l 
eſcape the Notice, and Dedtection of the com- | 
mon People, the Mob, the meaneſt of the 
8 People 
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People, what treatment might he expect from 


Men of the cleareſt Unde rſtandings if they 
thought it wotth while to take any Notice of 


him, but their overlooking him, and his Ar- 


guments, is to me a Proof they think both 
ridiculous, and therefore deſpiſe them. 

Ireally would willingly believe, that ſome 
Gentlemen (eſpecially the Perſon who is the 
principal Object of Clamour and Invective at 


preſent) did not really foreſee the Conſequence 


of the Reduction, but not underſtanding the 


Matter thoroughly, were impoſed on by ſuch 


pitiful Arguments, as the Writer I have taken 
Notice of, and what makes me the more be- 


lieveſo, is, becauſe as it is well known, a Pe- 


tition was got ſigned after a ſurreptitious Man- 
ner, for the Perſons who ſigned it; ſeeing the 
Conſequence, Petitioned to the contrary, and 


declared they had been ſurprized into the o- 


ther, fo it may well be ſuppoſed that though 


thoſe Perſons who acted in publick, in ſo bare- 


faced a Manner, would not ſpare in private 


uſing both falſe Aſſertions, and fallacious Ar- 


guments, to impoſe on the ſudgment of others. 
- But certainly it cannot be preſumed, that 


any Perſon of Honour, or any of our Repreſen- 


tatives, could be ſuppoſed to have at Hand 


therein, becauſe it cannot be thought, theß 


would in ſuch open Defience, to the Reſolu- 


tions of ſo great and honourable an Aſſembly, 


as the Houſe of Commons, as either ſuing for 
ttie Reduction, or doing any thing, the Con- 
ſequence whereof would be, to encourage, or 
rather in ſome Meaſure compel, the People 
to Traniport themſelves (as it is to be feared 
1 * will 


the Loſs there will be above three per Cent, 


(a) 


will be theConſequence thereof ) would reals 
ly be, and ſuch Perſon or Perſons are certainly 
better entitled to the publick Odium, thanthe 
Perſons who have been Impoſed on by them. 
The Advantages procured by the Reducti- | 
on are, Firſt the Abſentees draining the King 
dom Annually of at leaſt 150001. All Per- 
ſons who owed Money at the time. of the 
Reduction (except the Bankers) their Debts 9 
enlarged about 50 8. in the 1001. Whatever 
part of our Debts at the time of the Reduction, 1 
was really owing to, or for Account of the | 
People of England, or elſewhere abroad, in | 
| Triſh Money (except thoſe Perſons who had | 

received it for their Account) it is not only | 

encreaſing the Debts, 50 s. in the 1001, but ö 
it's alſo draining the Nation of ſo much more 
than would have been, and J am afraid a great | 
part of the Debts Centred there. It alſo In- | 
creaſed the national Debt at the Time of the | 
Reduction. It alſo Increaſeth the Duties and | 
Taxes of all Sorts. The Rents of the Farmer, 
Graſier, &c. are raiſed at leaſt two and a half 
per Cent. thereby, dr they will get two and a 

half per Cent. leſs for their Commodities, let it 
be either, but where any part is for Portugal, 


The Manufacturer is laid under the Diſadvan- 
tage of two and a half per Cent. for his Labour, 
but in any Articles for Portugal above three 
and a half per Cent. The Money Trade is 
Encouraged theieby, and we are encouraged 
to loſe our Fortunes, to England, by atte mpt- 
ing to bring over Engliſb Money. 
Thele are the Glorious Advantages procur- 
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ed by the Reduction, and truly worthy of the 
defence of ſo great a Patriot, as the Letter 
Writer, and unprejudiced Enquirer, but un- 
fortunately the Gentleman's Abilities are not 
equal to the Task, tho I have not the leaſt Rea- 
ſon to doubt of his good will to the Cauſe, I 
allow him to be weak and willing. 
The principal Reaſons aſſigned for the Re- 
duction are to prevent Money Trading, and 
to procure Silver; but how is it Accompliſh'd ? 
there is more room, to Trade in Money than 
before, and no Encouragement given for 
bringing in Silver. It is true I believe we may 
keep what we have, but I do not ſee how, or 
from whence we ſhall have much more, ſo 
that with all the Difficulties we muſt Labour 
under, we have notprocured any Advantage. 
The 4 l. Peices is laid under theDiſadvantage 
of 3 1. 48. 7 d. in the 1001. in order to baniſh 
them, and to have Guineas in their room, 
which in my Oppinion are not as much for our 
Intereſt in ſeveral reſpect. But ſuppoſing it was 
not done with a View to diſtreſs us in the 
Portugal Trade, (tho' I am ſatisfied it may 
be made appear at leaſt by ſtrong, if not unde- 
deniablePreſumptions, that hath been the Rea- 
| ſon, for Valuing that Species lower than any 
other) is it agreeable to common Prudence 
to undervalue what we have, and overvalue 
that we have not, nor can procure, but by 
ſtealth, and at the riſque thereof, when what 
we have is better, both as to Quantity and 
uality? I believe every Perſon knows, that 
the Engliſh Coin is in England prohibited 
ro be ee and if diſcover'd is yer” 
2 abiy 


e 
ably loſt, which if the Property of Perſons re 
ſiding here, is not only a Loſs to the owner, 
but to the Nation alſo, yet by the Reduction 
we ate tempted to run the hazard thereof. 

I confeſs if all Contracts, and all Taxes, &c. 
had been lowered as much as the Coin was 
reduced, (which muſt have been done by Par- 
liament) I cannot ſee any conſiderable Incon- 
venience it could have been, even if the Coin 
had been put on the ſame footing as in Eng- 
lana, if all thoſe things had been reduced ten 
and a half per Cent. but the Abſentees would 
not then have been ſo fond of it, as they could 

not have been Gainers thereby, neither would 
they have been Loſers, for their Gain ariſeth, 

from their Rents or Salaries being raiſed, and 
Gentlemen in the Kingdom would not have 
been Loſers thereby, as very thing could 
have been afforded as much lower, tho' I 
think it might as well have been done by a 
due Regulation of the Gold, and raiſing Silver, 
and if there had been ſuch a conſiderable Incon- 
venience in raiſing Engliſb Silver, as they pre- 
tended (tho' it is falſe, and I think I have made 
it appear ſo) 1 believe all Mankind will allow 
Foreign Silver would have born a conſiderable 
riſe, and really it ought to have been done. 
It would have been better than the preſent 
Method, to have defray'd theExpence of aMint, 
tho' it might have been an Annual Charge of 
50001]. becauſe it would only have been a 
Tax among ourſelves of 5000 l. and then we 
could have Coin'd all our Money, at ten anda 
half, or ten per Cent. Lighter than the Eng- 
liſb Money, even our 44 Piece might have 
| De - been 


o 


634 ) | 


been re-coined, and then Contracts, Taxes» 


&c. would have remained the ſame, and 


150001. a Year been ſaved to the Nation, 
will now go out of it more than before. 
For my Part I cannot at. preſent ſee any o- 


ther Method, but one of thoſe three, which 


would remedy the Inconvenience of wanting 


Change, and remedy the difficulties the Land- 


holder, and Manufacturer, lye under by the Re- 
duction, which I ſubmit to the Conſideration 


of the Legiſlature, - 


But if the People by being laid. Auer thoſe 
Difficulties, arc obliged a great Part to quit the 


Kingdom, (and they ſeemed before to be go- 


ing faſt enough) and the reſt made unable to 
pay their Rents, will not the Rents of the 
Kingdom be leſſened, and may not Gentle- 


men ſee their Error when it is too late, and I 


believe every Body will allow, it had better 


be prevented in Time? 


I ſhall now as! Promiſed, ſatisfy theAuthor, 
that I have not any private Intereſt to ſerve, in 
oppoling the Reduction, but have done it out 


of Regard to the Publick ; though to the ne- 


glecting my ow nBuſineſss. 
Firſt, Iam not a Sham Patriot, nor an Agent 


to any Abſentee, nor a Tool to any Perſon 


or Party, neither can any Man charge me 
with having ſurpriſed any Perſon into any 


Thing, that was for their hurt, or with being 


concerned, in any dirty Jobb. Having told 
him what Jam not, I ſhall now tell him what 
I am, that is how I am Circumſtanced. 

have a regard to the Country, as being the 
Place of my Birth ; z next, as it is the Place of 
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my abode, I have a regard to thePublickWeal 3 
for as a Member of a Society, there is a Duty 
owing from every Man to the Society, and 
every Man who ſeeks to do any hurt to the 
Society, of which he is a Member, ought to 
be expelled, and hated asan Enemy to the 
Society; then I am a Perſon in Trade, both 
in the Import and Export, and am Circum- 
ſtanced ſo, that I have not any Occaſion, to 

be afraid of the Author or any other Perſon, 
if I ſhould diſoblige them by writing as I have 


done; and from what I have faid of the Con- 


ſequences of the Reduction, it's plain I cannot 
be affected thereby, at leaſt not till it becomes 
pretty general, and even then I can procure 


a living in another Country, and can remove 


myſelf without much Inconvenience. I did 
not owe any Money at the Time of the Re- 
duction. ſo that I could not be even an Imagi- 
nary Loſer thereby,but had Money owing to 
me at that Time, by which J ſhall be a gainer; 
but 1 do not apprehend I ſhall be a gainer, by 
Goods on Hands, at the Time, as I before 
made appear: then I have a ſmall yearly In- 
come, by which I ſhall alſo be a gainer, ſo 
that he may ſee Iam not apprehenſive, of my 
ſuffering by the Reduction, but on the contra- 
ry ſhall be a gainer thereby. If he will not al- 
low a Perſon Circumſtanced as I am, to be a- 

_ diſintereſted Perſon, and no farther Engaged 
in this Regulation, (rather Reduction) than as 
it is to be a Profit or Loſs to the Nation, (eip- 
cially when I ſpeak more againſt my private In- 
tereſt than for it) I really cannot tell where he 
will find one, for as I am Circumſtanced, [ 


Cannot 


1 8 any 1 View than à reg 95 
muy Country and to expoſe ſuch ee 2 
I haye not even the View of getting the Name 
of Writer, for I have not made it known to 
any but one Perſon, and that under the tye of 
SGecrecy. I now deſire the Gentleman if he 


: all his Abſurdities, for I really cannot ſpare 


the reſt of the World I now begin to think 1 
have done enough for nothing. oY 8 
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thinks it is his Intereſt to make a Reply here- 
to, that he will let me know how he is Cir- 
cumſtanced, and whether he is any of thoſe 
Things, which I declared I am not; alſo whe- 
ther he had any Hand or what Part in procuring 
the ſigning of a certain Petition; alſo how ma- 


ny Papers he hath wrote for the Reduction, or 
whether he hath wrote them all? that as I have | 
Candidly let him know how I am Circum- 
ſtanced, he may alſo let me know how he is 


Circumſtanced, that we may be upon a Level, 


| ang: he able to judge of each others Motives. 


hope I have now performed more, than I 


at firſt propoſed; -my Intention being only as 

I faid,. to Conſider the Letter Writer's Argu- 
ments; but as I have made a few Remarks on 
the Unprejudiced Enquirer, I hope the Author 


there of will excuſe me for not having expoſed 


time to do it, they are ſo very numerous; but 
he ought to thank me for giving him a part of 
what was not at firſt deſigned: for him. I have 
alſo been led into ſhewing the Conſequence of 
the Reduction in ſeveral Reſpects, which is 
more than I intended when I began, and like 
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